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 Adani Transmission: Signs definitive agreement with Essel Infraprojects for acquisition of Warara-Kurnool Transmission Ltd. 

The acquisition will be done for a cash consideration of Rs 3,370 crore. The asset will take the company closer to its target of 
setting up 20,000 circuit kilometers of transmission lines by 2022. 

 JSW Energy: Board has approved a proposal for issuance of green bonds by JSW Hydro Energy, the company's material 
subsidiary, for raising $750 million from international markets. The funds will be raised through issuance of non-convertible, 
senior, secured, fixed rate green bonds in the international markets, subject to market conditions and receipt of necessary 
approvals by JSWHEL. 

 Biocon: Partners with Libbs Farmaceutica to launch generic formulations in Brazil. As part of the out-licensing deal, Biocon 
will be responsible for drug development and manufacturing while Libbs will leverage its deep expertise and reach in Brazil 
to import, distribute and market, subject to approval from the country's regulatory agency. 

Markets  rose sharply, mirroring firm global cues 
 Strong U.S. economic data released overnight also helped support 

hopes of economic recovery. 

 Asian Paints, Tata Motors, Titan, Bajaj FinServ and Tata Steel rallied 4-
6 percent in the Nifty pack, while Eicher Motors, UPL and Power Grid 
Corp fell around 1 percent. 

Global & Asian market overview  
 European stocks ended higher although buying interest remained 

somewhat subdued in most of the markets in the continent amid 
lingering concerns about rising coronavirus cases and lockdown 
measures. The European Commission recently warned that the 
European Union is at the start of a third wave of the pandemic. 

 US stocks  closed mixed after a somewhat volatile session on 
Monday as the mood remained a bit cautious amid news about a 
large hedge fund defaulting on a margin call. US hedge fund 
Archegos Capital reportedly failed to meet its margin call 
obligations, prompting banks to sell more than $20 billion worth of 
shares in margin call.   

 Asian stocks ended mixed as new coronavirus cases ticked upward 
again in the U.S. and China imposed retaliatory sanctions on U.S. 
and Canadian individuals and entities during the weekend. Chinese 
shares gained ground on economic optimism after data showed 
annual profits at China's industrial firms surged in the first two 
months of 2021. 

Industry Buzz  

 JSW Steel: Implements resolution plan for Bhushan Power & Steel. A 
sum of Rs 8,614 crore was arranged in a wholly-owned subsidiary 
through a mix of equity, optionally convertible instruments to JSW 
Steel and JSW Shiping & Logistics Pvt. Ltd. and the debt availed by PSL 
funds. 

 

Indices Close Previous Chg.%   

Sensex Index 49,009 48,440 1.17% 

Nifty Index 14,507 14,325 1.27% 

NSEBANK INDEX 33,318 33,006 0.94% 

NSEAUTO INDEX 9,772 9,651 1.24% 

NSEIT INDEX 25,385 25,237 0.59% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,153 766 582 

BSE 1,620 1,340 42 

 

Indices Close Previous Chg.% 

DJIA 33,171 33,073 0.30% 

NASDAQ 13,060 13,139 -0.60% 

S&P 500 3,971 3,975 -0.09% 

DAX 14,818 14,749 0.47% 

CAC 40 6,016 5,989 0.45% 

FTSE 100 6,736 6,741 -0.07% 

HANG SENG 28,338 28,336 0.01% 

SSE INDEX 3,435 3,418 0.50% 

NIKKIE 225 29,385 29,177 0.71% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

TATASTEEL 5.8  UPL -1.4  

BAJAJFINSV 4.4  POWERGRID -1.3  

ASIANPAINT 4.0  EICHERMOT -0.7  

HINDALCO 4.0  ITC -0.3  

TATAMOTORS 3.9  INDUSINDBK -0.2  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 64.0 45.2 18.8 

STOCK FUT 122.0 114.8 7.2 
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 HPCL: Entered into a Share Purchase Agreement for acquisition of shares of HPCL Shapoorji Energy Pvt. Ltd., an associate 
unlisted company of HPCL from SP Ports Pvt. Ltd., a JV partner. The consideration for the transaction will be paid in cash and 
is expected to be completed by March 31, 2021. HPCL Shapoorji Energy is in the process of setting and development of 5 
MMTPA LNG storage and regasification terminal at Chhara in Gujarat. 

 Minda Industries: Approves expansion of Balwal Plant capacity to 1.8 lakh wheels per month from 1.2 lakh wheels per 
month. The fresh investment approved for the same is Rs 167 crore and the expanded production is likely to commence 
from January 1, 2022. The board has also approved investment to set up a new project for four-wheel lighting in Gujarat for 
Rs 89.69 crore. The project is expected to be commissioned in January 2022. 

 India Grid Trust: Has completed acquisition of 49% paid-up capital and management control of the NER II Transmission from 
Sterlite Grid 4 at the cost of Rs 4,625 crore. The remaining stake will be acquired in one or more tranches. The acquisition 
has increased IndiGrid's AUM by ~34% to Rs 20,000 crore. The acquisition has also added Rs 40-45 crore per annum to the 
net distributable cash flow. 

 Mazagon Dock: The company’s order book stood at Rs 50,705 crore as of January 31, 2021. Further the company has won 
order for repair of two Indian Coast Guard Fast Patrol vessels namely ICGS Achook and ICGS SB Phule. The repair order is 
worth around Rs 7 crore. 

 Lumax Industries: Board has approved Capital Expenditure of Rs 80 crore for setting up new manufacturing unit in Sanand, 
Gujarat to cater to the orders received from MG Motors and other customers. Further, the company will set up an office in 
Czech Republic to strengthen its technological capabilities. 

 Bliss GVS Pharma: High Court of Justice, Ghana has granted ex-parte interim relief to the company in a commercial suit for 
infringement of intellectual property rights and the Registrar has been ordered to seize the infringing products. 

 Shriram City Union Finance: Board has declared second interim dividend of Rs 10 for FY21. The record date for the same is 
April 7. 

 Adani Enterprise: A wholly-owned subsidiary of the company, Adani Road Transport, has incorporated a wholly owned 
subsidiary called PRS Tolls. The company will act as a Special Purpose Vehicle for implementation of the road project to be 
awarded by NHAI. 

 PNC Infratech: Has approved divestment of its entire stake of 35% in Ghaziabad Aligarh Expressway, an associate of the 
company to Cube Highways and Infrastructure PTE. 

 South Indian Bank: The RBI has given final approval for setting up of Wholly-Owned Non-Financial Subsidiary for 
undertaking activities permitted by the central bank. 

 NBCC: Has awarded the work for redevelopment of Netaji Nagar in New Delhi on an EPC basis including operation and 
maintenance to NKG Infra for at Rs 1,356 crore. 
 

     Results Today 

 Modern Thread, Niraj Cement 
 

     Indian Macro  

 The country’s foreign exchange (forex) kitty rose $233 million to $582.271 billion in the week to March 19, the Reserve 

Bank of India (RBI) said. The overall reserves had risen $1.74 billion to $582.04 billion in the previous reporting week. The 

increase in the overall reserves during the reporting week was largely on account of a swelling of the foreign currency 

assets, which rose $157 million to $541.18 billion. Expressed in dollar terms, the foreign currency assets include the 

effect of appreciation or depreciation of non-US units like the euro, pound and yen held in the foreign exchange 

reserves. 

 

      

 



 
 

 

     Global Macro  

 Oil prices dropped on Tuesday morning in Asia, as traders were downbeat following reports that disruptions in the global 

shipping industry could take weeks or months even after a container ship in the Suez Canal blocking traffic for nearly a 

week had been refloated, as more than 400 vessels are waiting to pass through the canal. On the pandemic front, 

concerns over a new wave of coronavirus in Europe lingered. Meantime, the US CDC chief warned that the country is 

headed for impending doom as new infections rise in several states. Limiting the falls were reports that Russia would 

support stable oil output from OPEC ahead of a meeting later this week At around 01:45 AM GMT, WTI crude fell 0.3% to 

$61.39 a barrel, while Brent oil was down 0.5% to $64.69 a barrel. 

 The Federal Reserve Bank of Dallas' general business activity index for manufacturing in Texas increased 11.7 points from 

the previous month to +28.9 in March of 2021, the highest since August of 2018. The production index, a key measure of 

state manufacturing conditions, surged 28.1 points to 48, the highest on record. Other measures of manufacturing 

activity also pointed to faster growth: new orders index (up 17.5 points to +30.5); the growth rate of orders index (up 

11.1 points to +22.7); shipments (up 17 points to 33.1) and capacity utilization (up 29.6 points to +46.1). Meanwhile, 

labour market measures indicated robust growth in employment (up 6.1 points to 18.8) and work hours (up 12.1 points 

to 23.4). Also, price pressures intensified for both prices paid (up 8.6 to 66) and prices received (up 9.2 to 32.2). The 

company outlook index shot up 15 points to 25.8, its highest reading since mid-2018. The outlook uncertainty index 

edged down to 5.5. 

 The yield on the benchmark 10-year Treasury note edged up to a one-week high of 1.69% on Monday, but remained 

below 14-month highs of 1.75% reached early in the month. Investors digest mixed economic data and tame inflation, 

prospects of a brighter economic outlook for the US and solid demand for recent Treasury auctions. Yields have been on 

an upward trajectory since August but the jump accelerated from mid-January as coronavirus vaccination and further 

fiscal stimulus support prospects of a strong economic recovery although traders worry that a rebound could lead to a 

spike in inflation and debt levels. Fed Chair has been reiterating any spike in inflation would likely be temporary and 

showed no concerns over the recent rise in bond yields. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

    
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 693 684 702 711 720 

ASIANPAINT 2446 2375 2480 2550 2585 

AXISBANK 695 687 701 709 715 

BAJAJ-AUTO 3549 3482 3584 3651 3686 

BAJAJFINSV 9277 9025 9392 9644 9759 

BAJFINANCE 5130 5076 5189 5243 5302 

BHARTIARTL 516 506 521 530 535 

BPCL 420 416 426 431 436 

BRITANNIA 3475 3435 3495 3535 3555 

CIPLA 781 772 790 799 808 

COALINDIA 129 128 130 130 131 

DIVISLAB 3412 3363 3461 3510 3559 

DRREDDY 4362 4317 4393 4438 4468 

EICHERMOT 2527 2504 2574 2597 2644 

GAIL 130 127 132 135 136 

GRASIM 1393 1370 1402 1426 1435 

HCLTECH 949 941 962 971 983 

HDFC 2501 2468 2524 2557 2581 

HDFCBANK 1485 1467 1492 1510 1517 

HDFCLIFE 667 662 672 677 682 

HEROMOTOCO 2919 2899 2951 2971 3003 

HINDALCO 321 314 325 332 335 

HINDUNILVR 2269 2221 2297 2345 2373 

ICICIBANK 575 570 580 585 590 

INDUSINDBK 942 933 959 969 986 

INFY 1326 1317 1342 1351 1366 

IOC 90 90 91 92 93 

ITC 209 208 212 213 216 

JSWSTEEL 436 428 444 452 460 

KOTAKBANK 1762 1748 1777 1792 1807 

LT 1386 1371 1397 1412 1423 

M&M 785 777 800 807 822 

MARUTI 6725 6684 6812 6853 6940 

NESTLEIND 16378 16134 16498 16742 16863 

NTPC 103 102 104 105 106 

ONGC 101 99 102 105 106 

POWERGRID 209 206 215 219 225 

RELIANCE 1974 1954 1994 2014 2034 

SBILIFE 866 863 871 875 880 

SBIN 355 351 358 362 366 

SHREECEM 27827 27426 28073 28473 28720 

SUNPHARMA 579 569 585 595 600 

TATAMOTORS 291 285 296 302 307 

TATASTEEL 740 708 758 790 807 

TCS 3025 2996 3071 3099 3146 

TECHM 980 968 989 1000 1010 

TITAN 1478 1440 1495 1533 1551 

ULTRACEMCO 6692 6640 6738 6790 6837 

UPL 575 565 590 600 615 

WIPRO 402 398 405 409 412 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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